1 %
PRAF IR

EHAAER &

%X L A ML E)

C Ex e FPEREBEILI0F6H28A
5 BXFIR AR T H 110355305805
@ tEe
D BERMBESREESM
B4k : ke 3 = (ATTCH1 A11010000F 11035530580A0C ATTCHI.pdf ~ ATTCH2

A11010000F 11035530580A0C ATTCH2.pdf ~ ATTCH3 A11010000F
11035530580A0C_ ATTCHS3.pdf)

X5 AT RS RITEH T4 , (Financial Action
Task Force » F4% "FATF | ) »~f & R &R ik B H
FRELBAAMHNE  FER -

LR
T — MR ABATI04E2A268 &N F F 110355099603

Z ~FATFE32E #3R ARG EMN A (110) F6A258 ME R
B R NHARINGEABEAMBEETRRERME L Eho
R

(—)SREER Zx& (£ - High-Risk Jurisdictions
: subject to a Call for Action-June 2021 » Bp 24 5 #]7% &
M IV F2A R I RA s T H R R RERA R EH
: AZBRERME | ) b3 P - FATFATZER
RRIEN R RERITEEBZHRFGFA ERBEX
o4 & B R v ik B BRGE E R IR B R AR RS 2 RO
3 0 MEFATFE COVID-19% 4% & B & B 7 &3 & F 4%
A A& HFE S EFATFI0952 A 45 4 2 & 9

(Fhom#2) -

(B EFRERME (LM 43  Jurisdictions under
a7

PR L]
N T—— S

1100273527 110/06/29




Increased Monitoring-June 2021 » Bp 26 4% By 4% 7% 5% 1 145
FLRF23A4E TR SR T A B R
AEERZAFRNE ) ) " MALEEZ -BER% -
BALAR ~ Sk k - REE -HEHE B (H
¥) ~FEwm- BB (FY) - BHEELH - BEF
ITE -@me >~ BB\~ B RA#e 02 h - REE
(Fr3%) ~ER/mB -~ bE&EfA (HHY) ~&FE~ 5
T #P FOAR FATFA A R BERA B ER
RAEAZBEARRXME |y - B BRETREZREE
%| B SLF ATF A AR A 1F LA AR R 5 ) Do 4 B 47 B F Btk 1
ik FATFRZERHEFTHmBERAL  BES
FA MG AR E B AR
=~ MFATFAT4E % B #} -

(—)f#F1 @ High-Risk Jurisdictions subject to a Call for
Action-June 2021 -

(=) 2 : High-Risk Jurisdictions subject to a Call for
Action-21 February 2020 -

(=) 43 : Jurisdictions under Increased Monitoring-June
2021 -

3

EARDSERRFR S EHN  eREETEELER G - PREAT - AEIHHAE - &
AWM ES  MBIERE - TRRREZECRELRAE - TEHARGA

M2 3]

2 > H£19H



2021/6/26 T412:18

High-Risk Jurisdictions subject to a Call for
Action - June 2021
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Y
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t financing, and financing of proliferation. For all countries identified as high-risk, the FATF calls on all
rs and urges all jurisdictions to apply enhanced due diligence, and, in the most sericus casas,
countries are called upon to apply courter-measures to protect the international financial system from the
roney laundering, terrorist financing, and proliferation financing {(ML/TF/PF} risks emanating from the
courtry. This Hist is often externally referrad to as the “black list”. Since February 2020, in light of the COVID-
19 pandemic, the FATF has paused the review process for countries in the list of High-Risk Jurisdictions
subject to a Call for Action, given that they are already subject 1o the FATF's call for countermeasures,
Therefore, please refer to the statemant on these jurisdictions adopted in Febiruary 2020, While the
staternent may not necessarily reflect the most recent status of fran and the Democratic People’s Republic of

Korea's AML/CFT regimes, the FATF's call for action on these high-risk jurisdictions remains in effect.

D Pria b -t B i [ . i P 3 A el B R T J ¥ L S L
& High-Risk jurisdictions subject o a el for Action - 21 Februarny 2020

it m i b el b e P RS T I S PO -
Higherigk ard other mornitored jurisdictions

https://www.fatf-gafi.org/publications/high-risk-and-other-monitored-jurisdictions/documents/call-for-action-june-2021.html BHmE 1M1
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High-Risk Jurisdictions subject to a Call for Action — 21 February 2020

g, and financing of profiferation. For alf countries

&

High-risk purisdictons have significant strategic deficiencies in their regimes (0 counter money laundering, terrorist financi

in the most serious cases, countries are catted upon to apply

counter-measures b protect the international financial systern from the ongoing money laundering, berrorist financing, aned profiferation financing (AML/TF/PF) risks emanating

;- T

from the country. This list is often exdternally referred to as the “black list”,

wies i its ant-money Bundering and combating the financing of terrorism (AMU/CFT)

rarnains concerned by the DPRK: failure to address the significant defic

ime and the serious threats they pose 1o the integrity of the international financial system. The FATF urges the DPRE to immadiately and meaningfully address its AML/CFT

and its financing,

The FATF reatfirms its 25 February 2011 call on its members and urges sl jurisdictions to advise their financisl institutions to give specisl attention to business refationships

5, and those acking on their behalf i addition to enhanced scrutiny, the FATE further cails o

and transactions with the DPRY, including DPRK companies, financial institus 4

its members and urges 2l jurisdictions o apply effective counter-measures, and targeted financial sanctens in 2ccordance with applicable United Mations Security Council

\

financial sectors from money lsundering, financing of terrorism and WMD proliferstion financing {MLU/TF/PF) risks emanating from the DPR

Reselutions, to protect thai

isdictions should sl s3ry measires tro close existing branches, subsidiaries and representative offices of DPRK banks within their territories and terminate

e

Jur

correspondent relationships with DPRK banks, where required by relevant UNSC resolutions.

fran

in June 201€, iran committed to address its strategic deficiencies. ran’s action plan expired in January 2018, In February 2020, the FATF noted lran has not completed the

action plam ]
In October 204G, the FATT calied upon its members and urged all jurisdictions to! reqguire increased supervisory examination for branches and subsidiaries of financisi

institutions based in lran; introduce enhsnced refevant reporting mechanisms or systematic reporting of financial transactions; and require increased external sudit

ir branches and subsidiaries locsted in iren,

o any of

reguirements for financiai groups with respec

Naw, given ran’s fatlure to enact the Palermo and Terrorist Financing Conventions in line with the FATF Standards, the FATF fully lifts the suspension of counter-measures and

]

calis on its members and urpes all jurisdictions to apply effective counter-rieasures, in fine with Recommendation 13

tran will remain on the FATF statement on [ High Risk Jurisdictions Subject to a Caif for Action] until the full Action Plan has been completed. If ran ratities the Palermo and

Terrovist financing Conventions, in line with the FATF standards, the FATF will decide on next steps, including whether to suspend countermeasures. Untii Iran impiements the

measures required o address the deficiencles identified with respect ¥o countering terrorism-financing in the Action Plan, the FATF wili remain concerned with the terrosi

financing visk emanating from lran snd the threat this poses to the international financisi systerm,

131 in June 2016, the FATE welcomed lrans higl el politicat commitrnent to address its strategic AML/CFT deficiencies, and its decision to seek technical assistance in the

af the Action Pian.

implement: stablished a cash dedlaration regime, enacted amendments to its Counter-Yerrorist Financing Act and its Anti-Money

Laundering Act, and adepted an AML by-faw,

in February 2020, the FATF noted that there are still items not completed and ran should fully address: (3} adequately criminalizing terrorist financing, including by removing

the exemption for designated groups “atternpting to end foraigh occipation, colonisiisra and racisra”; (2} identifying and freezing terrorist assets in line with the relevant

Linited Nations Security Councit resolutions; (3) ensuring an adequate and enforceable customer due diligence regime; (4) demonsirating how authorities are identifying arnd

p2
sanchoning unbicensed money/value ransfer service providers; {5} ratifying and implementing the Palermo and TF Conventions and clarifying the capability to provide mutusi
{egal sesistance; snd (6} ensuring that financial institutions verify that wire transfers contain complete originator and beneficiary information.

2] Countries should be abie to apply aporopriate countermessurss when called upon to do sc by the FATE intries should aiso be able to apply countermeasures

o e e

ive and propordonate to the risks.

arnendiation 17 specifies examples of the countermeasures that could be undertaken by countiies,

g statement was previously callzd "Public Statement”

Morz on:

https:/fwww.fatf-gafi.org/publicationsthigh-risk-and-other-monitored-jurisdictions/documents/call-for-action-february-2020.html
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Jurisdictions under Increased
June 2021
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Send

Jurisdictions under increased monitoring are actively working with the FATF to address strategic deficiencies
inn their regimes to counter money laundering, terrorist financing, and proliferation financing. When the FATF
places a jurisdiction under increased monitoring, it means the country has commitied (¢ resclve swiftly the
identified strategic deficiencies within agreed timeframes and is subject to increased monitoring. This listis

often externally referred 1o as the “grey list”,

The FATF and FATF-style regional bodies {(FSRBs) continue to work with the jurisdictions below as they report
on the progress achieved in addressing their strategic deficiencies. The FATF calls on these jurisdictions to
complete their action plans expeditiously and within the agreed timeframes. The FATF welcomes their
cornmitment and will closely monitor their progress, The FATF does not call for the application of enhanced
due diligence measures to be applied to these jurisdictions, but encourages its members and all jurisdictions

to take inte account the information presented below in their risk analysis,

The RATF identifies additional jurisdictions, on an on-going basis, that have strategic deficiencies in their

juris;r;s have not vet been reviawed by the FATT or their FSREs, but will be in due course.
Z;“:f:"; 2020, the FATF decided o recommeance work, paused due o the COVID-19 pandemic, and to
identify new countries with strategic AML/CFT deficiencies and prioritise the review of listed countries with
expired or expiring deadlines of action plan items, The foliowing countries had their progress reviewed by the
FATF since February 2021 Albania, Barbados, Botswana, Cambodia, Cayman islands, Ghana, Jamaica,
Mauritius, Morocco, Myanmar, Nicaragua, Pakistan, Panama, Uganda, and Zimbabwe. For these countries,
updated statements are provided below. Burkina Fasc and Senegal were given the opportunity and chose to
defer reporting due 1o the pandemic; thus, the statements issuad in February 2021 for these jurisdictions are
included below, but they may not necessarily reflect the most recent status of the jurisdiction’s AML/CFT

regime, Following review, the FATF now aiso identifies Haitl, Malta, Philippines, and South Sudan.

The FATF welcomas the progress made by these countries in combating money laundering and terrorist

financing, despite the challenges posad by COVID-18.

lurisdictions with strategic deficiencies Jurisdiction no longer sublect to inoressed monitering

https://www.fatf-gafi.org/publications/high-risk-and-other-monitored-jurisdictions/documents/increased-monitoring-june-2021.html BHm| 1/14
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Ghana

Since February 2020, when Albania mads a high-level political commitment to work
with the FATF and MONEYVAL to strengthen the effectiveness of its AML/CFT regime,

Albania has taken steps towards improving its AML/CFT regime, including by impros

the implementation of targeted financial sanctions through supervisory actions that
identify and rectify compliance deficiencies among financial institutions and DNFBPs.
Albania should continue to work on implementing its action plan to address s strategic
deficiencigs, including by: {1} finslising & project to reduce the informal, cash-based
economy and 1o register ownership of all real estate; {2} improving the timely handling
of mutual legal assistance requests; {3) establishing more effective mechanisms to
detect and prevent criminals from owning or controlling DNFBPs, including by
strengthening competent authorities’ powers to apply sanctions; {4} ensuring that
accurate and up-to-date legal and beneficial ownership information is available about
companies on a timely basis; {5} increasing the number of prosecutions for ML,

especially in cases involving foreign predicate offences; and {6} demonstrating the

https://www.fatf-gafi.org/publications/high-risk-and-other-monitored-jurisdictions/documents/increased-monitoring-june-2021.html BHH| 2/14
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continued use of asset seizures and securing final confiscations for the proceeds of
crime, especially assets linked to third-party and professional money launderers, as well

as indirect proceeds and eguivaient valuse,

%a rba d@g iry February 2020, Barbados made & high-level political commitment to work with the
FATF and CFATF 1o strengthen the effectivensass of its AML/CFT regime. Barbados should
continue to work on implementing its action plan to address its strategic deficiencies,
including by: {1} demonstrating an effective application of risk-based supervision for Fls
and DNFBPs; {2} taking appropriate measures (o prevent legal persons and
arrangements from being misused for criminal purposes, and ensuring that accurate
and up-to-date basic and beneficial ownership information is available on a timely
basis; {3} increasing the capacity of the FIU to improve the quality of its financial
information to further assist law enforcement authorities in investigating ML or TF; {4}
demonstrating that ML investigations and prosecutions are in line with the country’s
risk profile and result in sanctions, when appropriate, and reducing the backlog in
completing cases; {5} further pursuing confiscation in ML cases, including by seeking

assistance from forelgn counterparts.

EC@‘ESW& na in Cetober 2018, Botewana made a high-level political commitment to work with the

FATF and ESAAMLG 1o strengthen the effectiveness of its AML/CFT regime. At its June 2
2021 plenary, the FATF has made the initial determination that Botswana has
substantially completed its action plan and warrants an on-site assessmant to verify
that the implementation of Botswana’s AML/CFT reforms has begun and is being
sustained, and that the necessary political commitment remaings in place to sustain
implernentation in the future. Botswana has made the following key reforms, including
by: {1} developing & comprehensive national AML/CFT strategy and policy informed by
national risk assessment results; {2} developing risk-based supervision and monitoring
prograrmmas; and {3} improving the dissemination and use of financial intelligence by
the FiU and others to identify and investigate ML cases. The FATF will continue to

monitor the COVID-19 situation and conduct an on-site visit at the earfiest possible

date )
%U ﬁ(E g in February 2021, Burkina Faso made a high-leve! political commitment to work with
the FATF and GIABA 1o strengthen the effectiveneass of its AML/CFT regime. Since the
Fag@ completion of its MER in 2019, Burkina Fasc has made progress on a number of its MER

recommended actions to improve technical compliance and effectiveness, including by

https://www.fatf-gafi.org/publications/high-risk-and-other-monitored-jurisdictions/documents/increased-monitoring-june-2021.html BHm/ 3/14
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{Statement from adopting a national AML/CFT strategy in December 2020, Burkina Faso will work to

February 2021} implement its action plan, including by: {1} adopting and implementing follow-up
mechanisms for monitoring actions in the national strategy; {2} seeking MLA and nther
forms of international cooperation in line with its risk profile; (3} strengthening of
resource capacities of all AML/CFT supervisory authorities and implementing risk based
supervision of Fls and DNFBPs; {4} maintaining comprehensive and updated basic and
beneficial ownership information and strengthening the systern of sanctions for
violations of transparency obligations; (5} increasing the diversity of 5TR reporting; (&)
enhancing FIW’s hurman resources through additional hiring, training and budget; {7}
conduct training for LEAs, prosecutors and other relevant authorities; (&) demonstrat
that authorities are pursuing confiscation as a policy objective; {9} enhancing capacity
and support for LEAs and prosecutorial authorities involved in combatting TF, in line
with the TF National Strategy; and {10} implementing an effective targeted financial
sanctions regime related to terrorist financing and proliferation financing as well as risk-

based monitoring and supervision of NFUs.

Ca 18 b@d 5@ iry February 2015, Cambodia made a high-level political commitment to work with the
FATF and APG to strengthen the effectiveness of its AML/CFT regime and address any
related technical deficiencies. Cambodia should take urgent action to fully address

rermnaining measuras in its action plan as all tmelines have already expired. Cambodia

N

p should continue to work on implementing its action plan to addrass its strategic
deficiencigs, including by: {1} ensuring prompt, proportionate and dissuasive
enforcement actions are applied to banks, as appropriate for AML/CFT breaches; {2)
ernhancing disseminations of financial intelligence to law enforcement authorities in
connection with high-risk crimes; {3} demonstrating an increase in ML investigations
and prosecutions in line with risk; {4) demonstrating an increase in the freezing and
confiscation of criminal proceeds, instrumentalities, and property of eguivalent value;
{5} raising awareness amongst the private sector of new obligations concerning
targetsd financial sanctions related to profiferation financing and enhancing the

understanding of sanctions evasion.

The FATF notes Cambodia’s continued progress across its action plan; however, all
deadiines have now expired and significant work remains. The FATF strongly urges
Cambodia to swiftly complete its full action plan and address the above-mentioned

strategic deficiencies.

https://www.fatf-gafi.org/publications/high-risk-and-other-monitored-jurisdictions/documents/increased-monitoring-june-2021.html BHmE 4/14
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Since February 2021, when the Cavman Islands made a high-level political commitment
to work with the FATF and CFATF to strengthen the effectiveness of its AML/CFT regime,
the Cayman isiands has teken steps towards improving its AMLU/CFT regime, including by
applying sanctions that are effective, proportionate and dissuasive, and taking
administrative penalties and enforcement actions against obliged entities to ensure that
AML/CFT breaches are remediated. The Cayman Islands should continue to work on
implementing its action plan to address its strategic deficiencies, including by: {1}
imposing adequate and effective sanctions in cases where relevant parties {including
legal persons) do not file accurate, adeqguats and up-to-date beneficial ownership
information in line with those requirements; and {2} demonstrating that they are
prosecuting all types of money laundering in Hne with the jurisdiction’s risk profile and
that such prosecutions are resulting in the application of dissuasive, effective, and

proporticnate sanctions.

ir lune 2021, Hailti made a high-leve! political commitment to work with the FATF and
CFATF to strengthen the effectivenass of its AML/CFT regime. Haiti will work to
implement its action plan, including by: {1} developing its ML/TF risk assessment
process and disseminating the findings: (2} facilitating information sharing with relevant
forsign counterparts; {3) addressing the technics! deficiencies in its legal and regulatory
framework that impede the implementation of AML/CFT preventive measures and
implementing risk-based AML/CFT supervision for all financial institutions and DNFBPs
deemed to constitute a higher ML/TF risk; {4} ensuring basic and beneficial ownership
information are maintained and accessible in g timely manner; {5 ensuring a better use
of financial intelligence and other relevant information by competent authorities for
combatting ML and TF, {6) addressing the technical deficiencias in its ML offence and
demonstrating authorities are identifying, investigating and prosscuting ML cases in a
manner consistent with Haitl’s risk profile; {7} demonstrating an increase of
identification, tracing and recovery of proceeds of crimes; {8} addressing the technical
deficiencigs in its TF offence and targeted financial sanctions regime; {9} conducting
appropriate risk-basad monitoring of NPOs vulnerable to TF abuse without disrupting or

discouraging legitimate NPO activities.

Since February 2020, when Jamaica made a high-leve! political commitment to work
with the FATF and CFATF to strengthen the effectiveness of its AML/CFT regime, Jamaics
has taken steps towards improving its AML/CFT regime, including by implementing
targeted financial sanctions for TF without delay. Jamaica should continue to work on

implementing its action plan to address its strategic deficiencies, including by: {1}

https://www.fatf-gafi.org/publications/high-risk-and-other-monitored-jurisdictions/documents/increased-monitoring-june-2021.html BHH| 5/14
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developing a more comprehensive understanding of its ML/TF risks; {2} including all Fis
and DNFBPs in the AML/CFT regime and ensuring adeguate, risk- based supervision in
all sectors: {2} taking appropriate measures to prevent legal persons and arrangements
from being misused for criminal purposes, and ensuring that accurate and up-to-date
basic and beneficial ownership information is available on a timely basis; {4} taking
proper measures Io increase the use of financial intelligence and to increase ML
investigations and prosecutions, in line with the country's risk profile; and (5}
implernenting a risk-based approach for supervision of the NPQO sector to prevent

for TF purposss.

iny june 2021, Malta made a high-level political commitment to work with the FATF and
BONEYVAL to strengthen the effectiveness of its AML/CFT regime. Since the adoption
of ite MER in July 2018, Malta has made progress on a number of the MER's

recormnmended actions o improve its system, such as: strengthening the risk-based

approach to Ft and DNFBP supervision; improving the analytical process for financial
intelligence: resourcing the police and empowering prosecutors to investigate and
charge complex money laundering in line with Malta’s risk profile; introducing a
national confiscation policy as well as passing a non-conviction based confiscation law;
raising sanctions available for the crime of TF and capability to investigate cross-border
cash movemeants for potential TF activity; and increasing outreach and immediate
communication to reporting entities on targeted financial sanctions and improving the
TF risk understanding of the NFO sector. Malta will work to implement its FATF action
plan by {1} continuing to demonstrate that beneficial ownership information is accurate
and that, where appropriate, effective, proportionats, and dissuasive sanctions,
cormmensurate with the ML/TF risks, are applied 1o legal persons if information
provided is found to be inaccurate; and ensuring that effective, proportionate, and
dissuasive sanctions are applied to gatekespers when they do not comply with their
ohligations to obtain accurate and up-to-date beneficial cwnership information; {2}
erhancing the use of the Fill's financial intelligence to support authorities pursuing
criminal tax and related money laundering cases, including by clarifyving the roles and
responsibilities of the Commissioner for Revenue and the FiU; and {3} increasing the
foous of the FiU's analysis on these types of offences, to produce intelligence that helps
Maitese law enforcement detect and investigate cases in line with Malta's identified ML

risks related 1o tax evasion.

Mauritius

https://www.fatf-gafi.org/publications/high-risk-and-other-monitored-jurisdictions/documents/increased-monitoring-june-2021.html EHH 6/14
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in February 2020, Mauritius made a high-leve! political commitment (o work with the
FATF and ESAAMLG to strengthen the effectiveness of its AML/CFT regime. At its June
2021 Plenary, the FATF has made the initial determination that Mauritius has
subistantially completed its action plan and warrants an on-site assessment to verify
that the implementation of Mauritiug’s AMLU/CFT reforms has begun and i3 being
sustained, and that the necessary political commitment remains in place 1o sustain
impiementation in the future. Mauritius has made the following key reforms, including

by: {4} conducting outreach to promote understanding of ML and TF risks and

»

obligations; {2} developing risk-based supervision plans effectively for the Financial
Services Commission; {3} ensuring access to accurate basic and beneficial ownership
information by competent authorities in a timely manner; and {4} providing training for
law enforcement authorities to ensure that they have the capability to conduct money
laundering investigations. The FATF will continue to monitor the COVID-19 situation and

conduct an on-site visit at the earliest possible date.

M Oroceo in February 2021, Morecco made a high-level political commitment to work with the
FATF and MENAFATF to strengthen the effectivensss of its AML/CFT regime. Morocco
should continue to work to implement its action plan to address its strategic
deficiencies, including by: {1} demonstrating effective implementation of the case

management system o provide timely responses and prioritisation of MLA requests in

fine with the country’s risk profile; {2} improving risk-based supervision and taking
remnedial actions and applying effective, proportionate and dissuasive sanctions for non-
compliance, {3} ensuring that beneficial ownership information is adequate, accurate
and verified, including information of legal persons and foreign legal arrangements; {4)
increasing the diversity of STR reporting; (5 providing FiU with adequste financial and
human resources to enhance analytical capabilities in order to fulfil its core mandate of
operational and strategic analysis; {6} pricritising the identification, investigation and
prosecution of alf types of ML in accordance with the country’s risks; {7} building
capacity of LEAs, prosecutors, and other relevant authorities to conduct parallel
financial investigations, use financial intelligence, selze assets, and seek/provide MLA;
and {8} monitoring and effectively supervising the compliance of Fls and DNFBPs with

targeted financial sanctions obligations.,

Mya nimar in February 2020, Myanmar made a high-level political commitment to work with the
FATF and APG to strengthen the effectivensss of its AMU/CFT regime and address any
related technical deficiencies. Myanmar should continue to work on implementing its

action plan to address its strategic deficiencies, including by: {1} demonstrating an

https://www.fatf-gafi.org/publications/high-risk-and-other-monitored-jurisdictions/documents/increased-monitoring-june-2021.html BHH| 7/14
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improved understanding of ML risks in key areas; {2} demonstrating that onsite/offsite
inspections are risk-based, and hundi operators are registered and supervised; {3}
demonstrating enhanced use of financial inmtelligence in LEA investigations, and
increasing operational analysis and disseminations by the FiU; (4) ensuring that ML is
investigated/prosecuted in line with risks; (5} demonstrating investigation of
transnational ML casas with international cooperation; (8} demonstrating an increase in

the freezing/seizing and confiscation of criminal proceeds, instrumentalities, and/or

sanctions related to PE including training on sanctions evasion.

B‘\E E{:a ragua Sif”n:e February 2020, when Nicaragua made & highiievei pmii’m‘.cai mmm}itmmi& to work
with the FATF and GAFILAT to strengthen the effectiveness of its AML/CFT regime,
Micaragua has taken steps towards improving its AML/CFT regime, including by
updating its national risk assessment on ML/TF. Nicaragus should continue to work on
implementing its action plan to address its strategic deficiencies, including by: {1}
disseminating the outcomes of its ML/TF risk understanding to competent authorities
and relevant private sector entities; {2) conducting effective, risk-based supervision; {2}

gﬁ taking appropriate measures to prevent legal persons and arrangements from baing

misused for criminal purposes.

E}a Eﬁ%S’ta 1 Since June 2018, when Pakistan made a high-leve! political commitment to work with
the FATF and APG to strengthen its AML/CFT regime and to address its strategic counter
terrorist financing-related deficiencies, Pakistan’s continued political commitment has
ted to significant progress across a comprehensive CFT action plan. The FATF recognizes
Pakistan's progress and efforts to address these CFT action plan items and notes that
since February 2021, Pakistan has made progress to complete two of the three
rermnaining action items on demonstrating that effective, proportionate and dissuasive
sanctions are impoesed for TF convictions and that Paldstan’s targeted financial sanctions
reghme was being used effectively to targeted terrorist assets, Pakistan has now
completed 26 of the 27 action items in its 2018 action plan. The FATF encourages
Pakistan to continue to make progress to address as soon as possibile the one remaining
CFi-related tem by demonstrating that TF investigations and prosecutions target senior

leadars and commanders of UN designated terrorist groups.

https://www.fatf-gafi.org/publications/high-risk-and-other-monitored-jurisdictions/documents/increased-monitoring-june-2021.html EHH/ 8/14
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in response to additional deficiencies {ater identified in Pakistan’s 2019 APG Mutual
Evaluation Report (MER], Pakistan has made progress to address a number of the
recommended actions in the MER and provided further high-level commitment in June
2021 to address these strategic deficiencias pursuant to a new action plan that
primarily focuses on combating money laundering. Pakistan should continue to work to
address its strategically important AML/CFT deficiencies, namely by: {1} enhancing

international cooperation by amending the MLA law; {2} demonstrating that assistance

is being sought from foreign countries in implementing UNSCR 1373 designations; {3}
demaonstrating that supervisors are conducting both on-site and off-site supervision
commensurate with specific risks associated with DNFBPs, Including applying
appropriate sanctions where necessary; {4} demonstrating that proportionate and
dissuasive sanctions are applied consistently to all legal persons and legal arrangements
for non-compliance with beneficial ownership requirements; {5) demonstrating an
increase in ML investigations and prosecutions and that procesds of crime continue o
be restrained and confiscated in line with Pakistan’s risk profile, including working with
foreign counterparts 1o trace, fresze, and confiscate assets; and {6} demonstrating that
DNFBPs are being monitored for compliance with proliferation financing reguirements

and that sanctions are being imposed for non-compliance.

E:;sa nama Since lune 2019, when Panama made & high-level political commitment to work with
the FATF and GAFILAT to strengthen the effectiveness of its AML/CFT regime, Panama
has taken steps towards improving its AML/CFT regime, including by taking actions to
identify unbicensed money remitters and increasing the use of FIU products to initiate ¢
further ML investigations. However, Panama should take urgent action to fully address
remaining measures in its action plan as all timelines have already expired. Panamas
should therefore continue to work on implementing s action plan (o addrass its
strategic deficiencies, including by: {1} strengthening its understanding of the ML/TF
risk of legat persons, as part of the corporate sector and informing findings to its
national policies to mitigate the identified risks; {2} applying a risk-basad approach to
supervision of the DNFBP sector and ensuring effective, proportionate, and dissuasive
sanctions again AML/CFT violations; (3} ensuring adequate verification, of up-to-date
beneficial ownership information by obliged entities and timely access by competent
authorities, establishing an effective mechanisms to monitor the activities of offshore
entities, assessing the existing risks of misuse of legal persons and arrangements o
define and implement specific measures to prevent the misuse of nomines
shareholders and directors; and {4} demonstrating its ability to investigate and
prosecute ML involving foreign tax crimes and continuing to provide constructive and

timely international cooperation for such offences, and continuing to focus on ML
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investigations in relation to high-risk areas.

The FATF notes Fanama’s continued progress across its action plan; howsaver, all
deadiines have now expired and significant work remains. The FATF therefore strongly
urges Panama to swiftly complete its full action plan and address the above-meantionsd

strategic deficiencies,

Ph E g E @ﬁi nes in june 2021, the Philippines made a high-leve! political commitment to work with the
FATF and APG to strengthen the effectiveness of its AML/CFT regime. Since the
completion of its MER in 2019, the Philippines has made progress on a number of it
PMER recommended actions to improve technical compliance and effectiveness,
including by addressing technical deficiencies on targeted financial sanctions. The
Philippines will work to implemant its action plan, including by: (1) demonstrating that
effective risk-based supervision of DNFBPs is occurring; (23 demonsirating that :
supervisors are using AML/CFT controls to mitigate risks associated with casino junkets!
{2} implementing the new registration requirements for MVTS and applying sanctions to
unregistered and ilegal remittance cperators; {41 enhancing and streamlining LEA
access to BO information and taking steps to ensure that BO information is accurate and
up-to-date: (5} demonstrating an increase in the use of financial intelligence and an
increase in ML investigations and prosecutions in ling with risk; {8} demonstrating an
increase in the identification, investigation and prosecution of TF cases; {7}

5} demonstrating that appropriate measures are taken with respect to the NPO sector
{inciuding unregistered NPOs} without disrupting legitimate NPO activity; and {8}

enhancing the effectivenass of the targeted financial sanctions framewaork for both TF

and PF.
S@ m@ga E iry February 2021, Senegal made a high-level political commitment to work with the
FATF and GIABA to strengthen the effectiveness of its AML/CFT regime. Since the
{Statement from completion of its MER In 2018, Senegal has made progress on a number of its MER
Febrruary 2021} recommended actions to improve technical compliance and effectiveness, including by

adopting & National Strategy for AML/CFT and an Operational Plan to implement the
Strategy. Senegal will work to implement its action plan, including by: {1} ensuring
consistent understanding of MLU/TF risks {in particular related to the DNFBP sector)
across relevant authorities through training and outreach; {2} seeking MLA and other
forms of international conperation in line with its risk profile: {3} ensure that Financial
Institutions and DNFBPs are subject to adequate and effective supervision; {4} updating
and maintaining comprehensive beneficial ownership information and strengthening

the systermn of sanctions for vielations of transparency obligations; {5} continuing to
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enhance the FIU's human resources o ensure that it maintains effective operational
analysis capacities; {6) demonstrate that efforts aimed at strengthening detection
mechanisms and reinforcing the capability to conduct Ml/predicate offences
investigations and prosecutions activities are sustained consistently in ling with the
Senegal’s risk profile; {7) establishing comprehensive and standardised policies and
procedures for identifying, tracing, ssizing and confiscating proceeds and
instrurmentalities of crime in line with its risk profile; {8) strengthening the authorities
undarstanding of TF risks and enhancing capacity and support for LEAS and
prosecutorial authorities involvaed in TF in line with the 2013 TF National Strategy; and
{9} implementing an effective targeted financial sanctions regime related to terrorist
financing and proliferation fAinancing as well as risk-based monitoring and supervision of
MNFPOs.

by dune 2021, South Sudan made s high-level political commitment to work with the
FATF to strengthen the effectiveness of its AML/CFT regime. South Sudan will work 1o
implement its action plan, including by: {1} applying and engaging with ESAAMLG for
membership and committing to undergo a mutual evaluation by ESAAMLG or other
assessment body; {2) conducting a comprehansive review of the AML/CFT 8¢t {2012},
with the support of international partners, including technical assistance, to comply
with the FATF Standards; {3) designating arn authority/authorities in charge of
coordinating the national ML/TF risks assessments; {4) becoming a party to and
impiementing the 1282 Vienna Convention, the 2000 Palermo Convention, and the
1992 Terrorist Financing Convention; (5] competent authorities should be suitably
structured and capacitated to implement a risk-based approach to AML/CFT supervision
for financial institutions; {8} developing a comprehensive legal framework to collect and
verify the accuracy of beneficial ownership information for legal persons; {7}
operationalising a fully functioning and independent FIU; {8} establishing and
implernenting the iegal and institutional framework to implement targeted financial
sanctions in compliance with United Nations Security Council Resolutions on terrorism
and profiferation financing; and {9 commencing implementation of targeted risk-basad

supervision/monitoring of NPOs at risk of TF abuse.

Since February 2010, when Syria made a high-level political commitment to work with
the FATF and MENAFATF to address its strategic AML/CFT deficiencies, Syria has made
progress 1o improve its AML/CFT regime. In June 2014, the FATF determined that Syria
had subistantially addressed its action plan at a technical level, including by criminalising

terrorist financing and establishing procedures for freezing terrorist assets. While the
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FATF determined that Syria has completed its agreed action plan, due to the security
situation, the FATF has been unable to conduct an on-site visit to confirm whether the
process of implementing the required reforms and actions has begun and is being
sustained. The FATF will continue to monitor the situation, and will conduct an on-site

visit at the earliest possible date.

Uga 1 da Since February 2020, when Uganda made a high-leve! political commitment to work
with the FATF and ESAAMLG to strengthen the effectivensss of its AML/CFT regime,
Uganda has taken some steps towards improving its AML/CFT regime, including by
adopting the National AML/CFT Strategy in September 2020 and completing the ML/TF
risk assessment of legal persons and arrangements,. Uganda should continue to work to
inplement its action plan to address i35 strategic deficiencies, including by: {1) seeking
international cooperation in line with the country’s risk profile; {2} developing and
implementing risk-based supervision of Fis and DNFBPs; {3} ensuring that competent
authorities have timely access to accurate basic and beneficial ownership information
for legal entities; {4} demonstrating LEAs and judicial authorities apply the ML offence
consistert with the identified risks; {5} establishing and implementing policies and

procedures for identifying, tracing, seizing and confiscating proceeds and

-

instrumentalities of crime; {6} demonstrating that LEAs conduct TF investigations and
pursue prosecutions commaensurate with Uganda’s TF risk profile; {7} addressing the
technical deficiencies in the legal framework to implement Pr-related targeted financial
sanctions and implementing a risk-based approach for supervision of its NPD sector to
prevent TF abuse. The FATF is monitoring Uganda’s oversight of the NPQ sector, Uganda
is urged to apply the risk-based approach to supervision of NPOs in line with the FATF
Standards.

Y@m en Since February 2010, when Yemen made a high-level political commitment to work with
the FATF and MENAFATF to address its strategic AML/CFT deficiencies, Yemen has made
progress to improve it AML/CFT regime. in June 2014, the FATF determined that

Yernen had substantially addressed its action plan at a technical level, including by: {17 Q
adegquately criminalising money laundering and terrorist financing; (2} establishing
proceduras to identify and freeze terrorist assats; {3) improving its customer due
diligence and suspicious transaction reporting reguirements; {4} issuing guidance; {5}
developing the monitoring and supervisory capacity of the financial sector supervisory
authorities and the financial intelligence unit; and {6} establishing a fully operational
and effectively functioning financial intelligence unit. While the FATF determined that

Yemen has completed its agreed action plan, due to the security situation, the FATF has
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been unable to conduct an on-site visit to confirm whether the process of
impiementing the reguired reforms and actions has begun and is being sustained. The
FATF will continue to monitor the situation, and conduct an on-site visit at the earliest

possible date.

Since October 2019, when Zimbabwe made a high-level political commitment to work
with the FATF and ESAAMLG to strengthen the effectiveness of its AML/CFT regime and
acidress any related technical deficiencies, Zimbabwe has taken steps towards
improving its AML/CFT regime, including by developing risk-based supervision manuals
for financial institutions and higher-risk DNFBPs in line with the nawly identified rigks.
Zimbabwe should continue to work on implementing s action plan, including by {1}
implernenting risk-based supervision for Fis and DNFBPs including through capacity
building armong the supsrvisory authority; {2} ensuring developmeant of adequate risk
mitigation measures among Fls and DNFBPs, including by applying proportionate and

dissuasive sanctions 1o breaches; {3} creating mechanisms to ensure that competent

authorities have access to Himely and up-to-date beneficial ownership information; am

{4} addressing remaining gaps in the PF-related targeted financial sanctions framework vw

and demonstrating implementation.

Jurisdiction No Longer Subject to Increased Monitoring by

the FATF

Ghana

Sbporaes BATE B "
B UTOOMMER PP Piengs

The FATF welcomes Ghana’s significant progress in improving its AML/CFT regime.
Ghana has strengthened the effectiveness of its AML/CFT regime and addressed related
technical deficiencies to meet the commitments in its action plan regarding the
strategic deficiencies that the FATF identified in October 2018, Ghana is therefore no
onger subject to the FATFS increased monitoring process. Ghana will continue to work
with GIABA to improve further its AML/CFT regime.
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